Request for public Comment on
Loan Application to the
Board of Water Resources
The Powder Mountain Water and Sewer Improvement District (the “District”) has applied to the Utah Board of Water Resources (“Board of Water Resources”) for a loan (the “Loan”) to finance a portion of the cost of the acquisition, construction and completion of improvements to the District’s water and sewer system (the “System”), including rehabilitation of Pizzel Springs, construction of water lines and the timber line tank addition (the “Project”).  
The Board of Trustees of the District (the “Board”) has determined that the Project is necessary to provide a reliable water source and a secondary water source as required by the Division of Drinking Water for the health safety and welfare of the District’s customers.
Security for the Loan would be provided through the sale of a non-voted revenue bond (the “Bond”) to the Board of Water Resources. The Bonds will be issued for a total of up to $2,500,000, which amount will be repaid to the Board of Water Resources over a period of 30 years with an interest rate of not to exceed 3.00%.  Payments will be made from the net revenues of the System.  It is anticipated that the District’s water rates will increase by approximately $24.99 in order to pay for the Project.
It is the policy of the Board of Water Resources to provide a 15-day period for public comment prior to the purchase of any non-voted revenue bonds. In this regard, the Board is soliciting the comments of the users of the System (either favorable or negative). Interested individuals are encouraged to response in writing before November 17, 2021.  All written comments received prior to that date will be reviewed by the Board of Water Resources prior to the final decision on whether to proceed with the Bond purchase.  Comments should be addressed to the District:

Powder Mountain Water and Sewer Improvement District
PO Box 6156
Clearfield, Utah 84089-6156
Email: czenger@pmwsid.org

Thank you for your consideration in this matter
Sincerely,
POWDER MOUNTAIN WATER AND SEWER IMPROVEMENT DISTRICT, UTAH
By___________________________________
	Chair
